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STATS WINDOW
World Trade Outlook

The volume of world merchandise trade, as measured by the ~ fuels and mining products, manufactured goods and
average of exports and imports, grew by 3.0 percentin 2018,  agriculture grew by 23 per cent, 8 per cent and 5 per cent
just above the 2.9 per cent increase in world GDP over the  respectively.

same period. Developing economies exported a total of US$ 8,779 billion

The value of merchandise trade increased by 10 percentin  in 2018, of which US$ 193 billion were from least-
2018. The increase in exports was mostly driven by high  developed countries.

energy prices while Asia was the main contributor to an

increase in global imports. World merchandise exports of

World merchandise trade volume and real GDP at market exchange rates, 2008-2018
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B World merchandise trade volume ® World real GDP at market exchange rates Source: WTO estimates, IMF World Economic Outlook.

World exports of merchandise trade have increased by 20 per cent in value terms since 2008, Exports of manufactured goods grew at an average
annual rate of 2.3 per cent. World exports of commercial services have increased by 46 per cent in value terms since 2008 and services exports
grew by an average annual rate of 3.9 per cent.

World merchandise exports by product group World exports in commercial services by sector Annual growth, 2008-2018
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* Provisional estimate.
Source: WTO estimates. Source: WTO-UNCTAD-ITC estimates.
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Growth of selected developing economies in merchandise exports and commercial services , 2008-2018

(Average annual percentage change)

Viet Nam 14,6 Myanmar 40.9
Bangladesh Qatar 29.3
China 5.7 Macao, China 14.5
India 5.3 Philippines 14.1
Mexico 4.5 Panama 13.0
United Arab Emirates Thailand 12.4
Turkey Chinese Taipei 10.1
Brazil Viet Nam
South Africa 1.5 Singapore
Nigeria India m
Source: WTO-UNCTAD estimates. Source: WTO-UNCTAD-ITC estimates.

Developing economies’ trade in goods and services, 2008-2018
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Source: WTO-UNCTAD-ITC estimates.
Note: Trade is calculated as the average of exports and imports.
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World's leading traders of goods and services, 2008 and 2018
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Rating of new export orders

49 o in the Purchasing Managers’
. Indices (PMI) in April 2019,
indicating contraction.
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Source: IHS Markit.
Note: Values greater than 50 indicate expansion while values less than 50 denote contraction.

World merchandise trade volume
3 Oo/ grew by 3.0 per cent in 2018, at
. 0 roughly the same rate as GDP

" (2.9 per cent).
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W Trade B GopP === Avorage trade growth 2008-18 === Average GDP growth 2008-18 Note: GDP growth is calculated with market exchange rate weights.
Source: WTO Secretariat for trade, consensus estimates for GOP.
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—— South America (a) ~—— Europe — Asia = Other regions (b)
(a) Refers to South and Central America and the Caribbean. (b) Other regions comprise Africa, the Middle East and the Commonwealth of Independent States (CIS),

including associate and former member states.

~— North America
Source: WTO-UNCTAD estimates.
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Table 3.1

Merchandise trade volume and real
gross domestic product, 2015-2018
(Annual percentage change)

2015 2016 2017 2018

Volume of world merchandise trade® 2.3 1.6 4.8 3.0
Developed economies 2.4 1.0 36 2.1
Developing economies and CIS 1.7 2.3 56 35

North America 11 03 42 43

South and Central America -0.4 0.7 3.0 0.6

Ewope 29 1.2 3.7 1.8

Asia 1.4 2.3 6.8 3.8

Other regions® 3.2 2.9 1.6 2.7
Developed economies 4.2 2.0 3.3 25
Developing ies and CIS 0.6 1.3 6.8 4.1

North America 54 0.1 4.0 5.0

South and Central America 8.4 -8.8 4.6 5.2

Europe 3.5 34 29 1.1

Asia 3.9 36 8.3 5.0

Other regions® -4.3 1.9 2.5 0.5

Real GDP at market exchange rates 2.8 2.4 3.0 2.9
Developed economies 23 1.7 2.3 2.2
Developing economies and CIS 3.7 3.7 43 41

Morth Americ 28 16 2.3 2.8

South and Central America -08 21 08 06
Europe 2.4 2.0 2.7 2.0

Asia 4.3 4.4 4.5 4.3

Other regions® 1.2 2.2 1.9 2.2

@ Average of exports and imports. b Other regions comprise Africa, the Middie East alth of States (CIS),

Seources: WTO Secretanat for trade, consensus estimates for GDP.
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(a) Includes significant shipments through processing zones.
Source: WTO estimates
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Note: Soyboans as defined in HS 12.01
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Merchandise world exports, by major product groups, 2008-2018
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20

16.5%

Viet Nam's
average
growth rate for
participation in
GVCs between
2005 and 2015.
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2008 2018

World ICT exports World ICT exports
USS$ 314.5 billion US$ 606.5 billion

Il Computer services B Telecommunications M Information services Source: WTO-UNCTAD-ITC estimates.
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Other commercial services, of which:

Telecommunications, computer

15 i .
and information services
Insurance and pension services

Personal, cultural, and recreational
services

Other business services

Charges for the use of intellectual
property n.i.e.

Construction

Financial services
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